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WHAT TO DO DIVORCE

After a divorce there are many details to address, but you don’t need to address everything right away, nor do you
need to tackle it all alone. Use this checklist as a guide to help navigate your new financial independence. The first
list suggests ways your team of professionals can support you. The second is a list of items that need to be dealt
with at some point after your divorce. Both lists are in order of descending priority, but not all items will pertain to
you. Highlight the items that do apply and check them off as you complete them. Customize the checklist as your
situation requires and determine your own timeline for completion.

FINANCIAL PROFESSIONAL

Name

Address: Email:

Execute financial transactions according to your property settlement agreement documents.
And, retitle all assets to your name only.

Purchase or change life and disability insurance if required by property settlement agreement documents.
AndJor review your own life and disability insurance policies to make sure they still fit your current needs and life stage.
m If in retirement, confirm your social security benefit amount and review and adjust your retirement income distribution plan.

Update beneficiary designations on all policies and brokerage accounts.
m Create a realistic spending plan.

Establish your financial goals.

m Review your existing assets including accounts, policies and plans.
m Confirm the tax basis for all investment accounts.

Adjust or create a new retirement plan and financial plan.
Consider long-term care needs if 50 years old or older.

If you have children under 18 years of age:
B — Review ownership and custodial responsibility of children’s accounts.

— Establish college funds, if appropriate.
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B iMMEDIATELY

E Make copies (10+) of your property settlement agreement and keep it in a safe, accessible place (safe deposit box.)
Document and share the names and contact information of your team of professionals so they can coordinate their efforts on your behalf.

Change your electronic codes and passwords.

If your health care benefits were on your ex-spouses plan then establish benefits under:
mE v employer, within a limited timeframe of divorce OR
| — COBRA through your ex-spouses firm, within a limited timeframe of divorce OR

— Individual health care plan

m Complete the process of refinancing or assumption of mortgage, if required.
E If you have children under age 18, work with your attorney on any guardianship issues.
m Settle all outstanding bills with your legal counsel and any other divorce professionals.

¥ If you're planning on changing your name, consider doing that right away so when you update accounts and policies,
=" you only have to do it once.

EED

I Close joint bank accounts and open new checking and savings accounts in your name.
After balances are paid, cancel all joint credit cards.
m Obtain a credit report 30 days after cancelling to verify that no joint accounts remain open.

Open one or two new credit cards in your name only.
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— Louisa May Alcott




SOON

m If necessary, speak with your children about how your family’s financial situation has changed and what this means for them.
m Change beneficiary designations on your employer benefits like your 401(k) account, life insurance policy and any other benefits.
m Transfer ownership of all appropriate deeds of home(s) and properties to your name.

Transfer ownership of automobile(s), boats, etc. to your name.

Ensure all re-titled assets are recorded at the appropriate county recorder and DMV office.

Update your voicemail message and your e-mail address.

Notify your employer of any name or address change.

Remove your name from joint memberships.

m Review your auto and homeowner’s policies for adequacy and pricing.
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IN TIME

Organize and retain records of all alimony and child support payments.
Maintain record of all support needs of children.
Consider larger, impactful decisions like selling your home or relocating closer to family.

Notify your trusted advocate/family member/friend of your will/trust documents, of any specific wishes and who to call to help
execute your wishes.

Confirm accuracy of your post-divorce credit report. Do sooner if you didn’t run a report after closing your credit card accounts.
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TAX PROFESSIONAL

Name

Address:

Provide consultation on tax strategies.

B Determine your new filing status, exemptions, itemized deductions and capital gains and losses the first tax season after divorce,
and in the future, if appropriate.

Ensure that the professional fees for resolving your divorce are reported on Schedule A of your federal income tax return, as they may
result in a deduction. '

Properly report taxes of court ordered insurance premiums, based upon ownership of policy.
Estimate annual tax payments.
E Estimate and pay quarterly payments, if appropriate.

LEGAL PROFESSIONAL

Name

Address:

ﬂ Address guardianship of children under age 18.

Review every detail of your property settlement agreement with you and your Financial Professional to ensure everything is
completed and properly recorded.

| m Establish your new financial power of attorney.
_I m Revise or establish a health care directive.
"_'." Name a “Health Care Agent” within your health care directive.
" ] m Update or create will or trust documents,
m Review documents on a regular basis to address any changing needs.
L m Provide legal guidance if remarriage is an option in the future.
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